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UPDATE ON WINDING UP PROCEEDINGS

Reference is made to the announcements of Sandmartin International Holdings Limited (the
“Company”) dated 6 July 2017, 7 July 2017, 11 July 2017, 17 August 2017, 25 August 2017, 31
August 2017, 6 September 2017, 11 September 2017, 10 October 2017, 20 October 2017, 8 December
2017, 5 January 2018, 12 January 2018, 26 April 2018, 4 May 2018 and 9 May 2018 relating to the
Petition filed by the Petitioner for the winding up of the Company (the “Announcements”).
Capitalised terms used herein shall have the same meaning as those defined in the Announcements
unless specified otherwise.

The Board wishes to update its Shareholders that at the case management hearing held on 25 October
2018, the Court made an order that:

1. Time for the exchange of the witness statement in reply be extended to 5:00 p.m. on 30 November
2018;

2. Leave be given to the Parties to set down the matter for trial, with an estimate of 2 days before a
bilingual judge;

3. Subject to the direction of the trial judge, witness statements of the Parties are to stand as evidence-

in-chief;

There be a pre-trial review 2 months before the trial is due to commence;

Parties are to agree on English translation, or obtain certified English translation of such documents

in Chinese as may be necessary;

6. The Respondents are to lodge the trial bundles with the Court 2 weeks before the trial,

7. Written opening submissions and list of authorities of the Petitioner be lodged and served on all
the other Parties 7 working days before the trial;

8. Written opening submissions and lists of authorities of the Respondents be lodged and served on
all the other Parties 3 working days before the trial;

9. Any application for time be made before 5:00 p.m. on 26 November 2018; and

10. Costs be in the cause.
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Further announcement(s) will be made by the Company to keep its Shareholders and investors
informed of any significant development of the Petition in due course.

Shareholders of the Company and potential investors should accordingly exercise caution when
dealing in the securities of the Company.
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